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Location: New Market Industrial Campus 
7510 New Market Street SW, Tumwater – 10.16 Acres



Background

 Lease effective 1979 

 12.7 Acres in New Market Industrial Campus (NMIC)

 Term: 35 Years + 15-Year Option 

 Rate: $.06 per square foot

 Initial Rent: $990/Month

Current Rent: $2,651/Month - $31,817.52 Annually 

DES Printing Facility Ground Lease – Original Terms



NEW Terms

 Effective September 14, 2026

 10.16 acres (reduced from 12.7 acres) 

 20 Years

 $.48 per square foot

 $4,425.69/Month for remainder of 2026

DES Printing Facility Ground Lease



Rent Schedule
2027-2046

Year Month Annual

2027 $8,851.38 $106,216

2028 $13,277.07 $159,324.84

2029 $17,702.76 $212,433.12

2030-2034 $19,118.98 $229,427.77

2035-2039 $21,108.90 $253,306.80

2040-2045 $23,305.95 $279,671.17

2045-2046 $25,731.63 $308,779.57

* Rent adjusts 2% every five years



Building Improvements
 Tenant scheduled significant capital 

improvements to the building
 Upgraded plumbing, electrical and full  

HVCAC modernization.
 Estimated project costs $22.5 million

Frontage Improvements
 Required to perimeter of premises 

consistent with City of Tumwater 
engineering standards.

 Curbs, Sidewalks, Street lights and Trees
 Must be completed within 60 months of 

lease effective date.

New and Improved 
Building and Frontage Improvements 



Next Steps

Commission Action September 28, 2026

DES Printing Facility Lease 



Questions and Comments



Questions and Comments
Suggested Motion…

“…I move to approve the new DES lease as presented.”
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